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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Jul-24)  868.35 868.35 854.60 855.40 -12.85
ZINC 31-Jul-24  273.50 275.40 272.20 274.10 3.62
ALUMINIUM 31-Jul-24)  228.95 228.95 227.00 227.20 -1.12
LEAD 31-Jul-24 189.80 190.30 189.20 189.45 0.00

Open Interest Update
Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Jul-24 -1.48 8.01 Fresh Selling
ZINC 31-Jul-24 0.29 3.62 Fresh Buying
ALUMINIUM 31-Jul-24 -0.81 -1.12 Long Liquidation
LEAD 31-Jul-24 -0.34 0.00 Long Liquidation
International Update
Commodity Open High Low Close % Change

Lme Copper 9847.00 9922.50 9756.00 9769.00 -1.09

Lme Zinc 2934.00 2973.50 2927.00 2951.00 0.27

Lme Aluminium 2482.00 2490.00 2458.00 2461.00 -0.81

Lme Lead 2210.00 2215.50 2187.00 2193.00 -0.77

Lme Nickel 17000.00 16925.00 16950.00 16856.00 0.28

Ratio Update

Gold / Silver Ratio 79.37 Crudeoil / Natural Gas Ratio 36.95

Gold / Crudeoil Ratio 10.73 Crudeoil / Copper Ratio 8.00

Gold / Copper Ratio 85.89 Copper / Zinc Ratio 3.12

Silver / Crudeoil Ratio 13.52 Copper / Lead Ratio 4.52

Silver / Copper Ratio 108.22 Copper / Aluminium Ratio 3.76
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BUY ALUMINIUM JUL @ 224 SL 224 TGT 228-230. MCX
OBSERVATIONS Ol & VOLUME
[ openint [ Volume

mminium frading range for the day is 225.8-229.6. \ 4000
3000
Aluminium eased as weak demand prospects in China were 2000
emphasised by slow economic growth 1000
0

China June aluminium output climbs on higher profits $1-Jul-24 SiEAuga

SPREAD

Commodity Spread

China's economy grew 4.7% in the second quarter, ifs slowest

since the first quarter of 2023. ALUMINIUM AUG-JUL 0.60
k / ALUMINI AUG-JUL -0.25
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2

ALUMINIUM 31-Jul-24 227.20 229.60 228.40 227.70 226.50 225.80

ALUMINIUM 30-Aug-24 226.60 229.30 227.90 227.20 225.80 225.10

ALUMINI 31-Jul-24 228.90 231.60 230.30 229.40 228.10 227.20

ALUMINI 30-Aug-24 228.65 231.00 229.90 229.00 227.90 227.00

Lme Aluminium 2461.00 2502.00 2482.00 2470.00 2450.00 2438.00
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TECHNICAL SNAPSHOT
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BUY COPPER JUL @ 852 SL 847 TGT 857-860. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume

Copper frading range for the day is 845.8-873.2. Sk
6000

Copper eased as disappointing economic numbers in China 4000

weighed on sentiment.
2000

China’s economy grew less than expected in the second quarter 0

amid a persistent property downturn. 31-Jul-24 30-Aug-24

SPREAD
LME copper inventories climbed to 206,778 tons last week, the Commodity Spread

@hesf since October 2021. / COPPER AUG-JUL 215

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Jul-24 855.40 873.20 864.40 859.50 850.70 845.80
COPPER 30-Aug-24 857.55 872.80 865.20 861.00 853.40 849.20
Lme Copper 9769.00 9982.50 9876.00 9816.00 9709.50 9649.50
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TECHNICAL SNAPSHOT
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BUY ZINC JUL @ 272 SL 269 TGT 275-277. MCX

OBSERVATIONS Ol & VOLUME
/ \ [l openint [ Volume
Zinc frading range for the day is 270.7-277.1. 3000
2000
Zinc prices gains amid fuelling optimism over demand in China.
1000
0
China's refined zinc output in May 2024 up 6.26% MoOM. 31-Jul-24 30-Aug-24
SPREAD
China's MMG Ltd has halted operations at a mill at its Dugald Commodity Spread
Qer zinc mine in Australia for about two months of repair WOI’k/ 7INC AUG-JUL 3.10
ZINCMINI AUG-JUL -2.95
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Jul-24|  274.10 277.10 275.60 273.90 272.40 270.70
ZINC 30-Aug-24|  271.00 273.70 272.40 270.70 269.40 267.70
ZINCMINI 31-Jul-24|  274.00 276.90 275.50 273.80 272.40 270.70
ZINCMINI 30-Aug-24| 271.05 273.30 272.20 270.60 269.50 267.90
Lme Zinc 2951.00 2997.50 2975.00 2951.00 2928.50 2904.50
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Aluminium Seasonality
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Zinc Seasonality
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ECONOMIC DATA & NEWS

16 Jul 2024

Weekly Economic Data

Date Curr. Data Date Curr.

Jul 15 Industrial Production m/m Jul17 USD |Housing Starts

Jul'15 USD |Empire State Manufacturing Index Jul17 | USD |FOMC Member Barkin Speaks
Jul'15 USD |Fed Chair Powell Speaks Jul 17 | USD |Industrial Production m/m

Jul 16 EUR |ltalian Trade Balance Jul 17 usD |Capacity Utilization Rate

Jul 16 EUR |Trade Balance Jul17 USD |Crude Qil Inventories

Jul 16 EUR |ZEW Economic Sentiment Jul17 | USD |Beige Book

Jul 16 EUR |German ZEW Economic Sentiment Jul 18 EUR |Main Refinancing Rate

Jul 16 UsSD |Core Retail Sales m/m Jul 18 usD |Unemployment Claims

Jul 16 USD  |Retail Sales m/m Jul 18 usD | Philly Fed Manufacturing Index
Jul 16 USD |Import Prices m/m Jul 18 EUR |ECB Press Conference

Jul 16 USD |Business Inventories m/m Jul 18 usD |CB Leading Index m/m

Jul 16 USD |NAHB Housing Market Index Jul 18 usD |Natural Gas Storage

Jul 17 EUR |Final Core CPly/y Jul 18 USD |FOMC Member Logan Speaks

News you can Use

Growth in British construction activity slowed in June as house-building declined, according to a survey that
showed a slowdown in new orders as some firms took a wait-and-see approach to Britain's July 4 election. The S&P
Global UK Construction Purchasing Managers' Index fell to 52.2 in June from 54.7 in May, below the median
forecast of 53.6 in a Reuters poll of economists but still above the 50 threshold for growth. S&P Global said the
slowdown in part reflected firms' uncertainty ahead of Britain's national election in which the opposition Labour
Party is widely expected to win by a landslide, according to opinion polls. New orders continued to grow, but the
increase was the slowest since February. Activity in commercial construction and civil engineering rose, but
Thursday's survey showed a renewed fall in residential building work. Firms reported an increase in employment,
with the rate of job creation the fastest since August last year. The Bank of England - which held interest rates at a
16-year high of 5.25% last month - is closely monitoring wage growth and services costs as it considers cutting
interest rates this year. S&P said the cost of some raw materials ticked up last month, though pressure on supply
chains eased.

German industrial orders fell unexpectedly in May, a fifth consecutive drop that adds to signs that manufacturing in
Europe's largest economy will not recover in the coming months. Orders were down by 1.6% on the previous month
on a seasonally and calendar-adjusted basis, the federal statistics office said. Excluding large-scale orders, new
orders fell by 2.2% in May compared with the previous month. The three-month comparison showed orders from
March to May were 6.2% lower than the previous three months, due in part to a large-scale order. PMI data for
manufacturing in June showed a continued downturn in the sector, which accounts for about a fifth of the
German economy, while Ifo's latest business climate index showed manufacturers were sceptical about the
months ahead. The ongoing decline in orders, along with a deterioration in business expectations, points to a
subdued industrial economy in the coming months, the German economy ministry said. "Incoming orders are only
likely to stabilise as global frade continues to recover and demand for industrial products gradually picks up," the
ministry said about the data.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD
Mumbai, India
SEBI REGISTRATION NUMBER - INHO00006156
For more details, please contact: +91 93234 06035 [/ 96195 51022
Email: info@kediaadvisory.com

Regd.Off.: 1, 2, 3 & 4, Ist Floor, Tulip Bldg, Flower Valley Complex, Khadakpada Circle,
Kalyan-(wW), Mumbai-421301
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